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2Q24 
Results 

São Paulo, August 14, 2024 - TC S.A. (“TC” or “Company”), one of the 
most innovative and technological platforms, with products and 
services for individual and institutional investors, as well as for B2B 
customers, announces its results for the second quarter of 2024 
(2Q24). The financial information is presented in Reais (R$), in 
accordance with accounting practices adopted in Brazil (BR GAAP) 
and International Financial Reporting Standards (IFRS). 

Earnings videoconference 

August 15, 2024 
 

11:00 am  (Brasilia time) 
10:00 am (New York time)  

 
Watch live:  

Webcast TC Platform 

Q&A 
Use the chat available on the platforms above to send your question 

https://webcast.workr.com.br/2D-79-12-59-9F-0D-85-FD-B6-32-02-37-93-2A-30-4C/register
https://tc.tradersclub.com.br/station
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(R$’000) 2Q24 2Q23 Δ% 1Q24  Δ% 

Net revenue 13,070 14,644 -10.7% 11,386 14.8% 

Cost of services rendered (CSR) -8,609 -10,864 -20.8% -9,148 -5.9% 

Adjusted gross profit¹ 4,688 4,420 6.1% 2,518 86.2% 

Adjusted gross margin (%)¹ 35.9% 30.2% n.a. 22.1% n.a. 

Adjusted net profit (loss)1 -4,483 -8,927 -49.8% -5,379 -16.7% 

Adjusted net margin1 -34.3% -61.0% n.a. -47.2% n.a. 

Adjusted EBITDA¹ -4,572 -9,454 -51.6% -6,232 -26.6% 

Adjusted EBITDA margin1 -35.0% -64.6% n.a. -54.7% n.a. 
 
1.  Includes non-recurring item adjustments. Gross profit includes only cost adjustments. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

* 

Earnings Release – Highlights for the Period  
2Q24 

Addition of 24 thousand 
new members to the TC 
community 

Net revenue for the 
quarter reached R$13 

million, 14.8% higher 
than in 1Q24 

Gross revenue per 
employee reached R$61,5 
thousand, the highest 
figure ever recorded 
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Message from Management 

 
 
We have reached the end of another quarter very enthusiastic about the evolution of our 

platform, with growing numbers in attraction, engagement and retention. This shows that today 

we have the best platform for attracting new traders, many of whom are learning and having 

their first contact with the world of equities through our feeds. There are almost 100,000 

investors who log on every month to enter the financial world.  

TradersClub is becoming increasingly fluid, complete and dynamic. A vibrant community. 

Thousands of posts and daily engagements, an exchange of information about investments that 

is unparalleled in our country. Imagine almost two thousand ideas for trading moves posted in 

a single day, a peak reached in August, by organic users and with the community itself 

discussing and directing the conversations.  

We believe that our platform is the gateway for the Brokerage project to be a winner, with client 

acquisition at a fraction of the cost of other financial institutions, TC today has a mature lead 

capture machine and consequently users registered in our community.  

We are still awaiting regulatory approval for the transfer of control of Dibran DTVM, TC's 

brokerage firm. We consider this to be an important factor because we will unlock value by 

bringing revenue to TC that is not currently captured. 

Our brokerage operation is going to be big, we have a significant number of clients, volume and 

growth potential.  

We are focused and ready to show TC's full potential.  

Thank you all 

 
 

Pedro Albuquerque 
Founder and CEO of TC 
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Financial and operating performance 
 
CORPORATE 

TC had 230 employees in the second quarter of 2024, accounting for a decrease of 11.2% compared to 
the previous quarter. Said reduction was even more significant when compared to the same period in 
2023, as a direct consequence of the strict implementation of financial control measures by 
management.  

During 2Q24, the Company achieved an average gross revenue of R$ 61.5 thousand per employee, 
27.6% higher than 1Q24, reflecting a significant improvement in the efficiency and productivity of our 
workforce. This increase accounts for the highest value ever recorded to date, highlighting our 
commitment to operational excellence and efficient management.  

In the second quarter of 2024, operating expenses totaled R$ 10.1 million, representing a significant 
improvement compared to the same period in 2023.  

1. Non-recurring expenses for the period related to terminations, optimization of operating systems and legal advisory. 

 

667 569 517 447 417 319 313 277 259 230

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

Number of employees

R$46.8 R$37.1 R$39.5 R$36.4 R$50.7 R$44.0 R$53.0 R$48.2
R$61.5

Gross revenue per employee (R$ thousand)

24.843 20.243 20.849 19.691 7.230

57.815

8.750 8.915

8.904 14.576 4.410 3.759
1.437

2.808

1.465 1.206

33.747 34.819
25.259 23.450

8.667

60.623

10.215 10.121

3Q22 4Q22 1Q23 1Q23 3Q23 4Q23 1Q24 2Q24

Operating expenses
(R$ million )

Adjusted operating expenses Non-recurring expenses¹

- 0 . 9 % ( 2 Q 2 4 / 1 Q 2 4 )
- 5 6 . 8 % ( 2 Q 2 4 / 2 Q 2 3 )
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REGISTERED USERS 

 In the second quarter of 2024, TC reached 855 thousand registered users, an increase of 11.6% 
compared to the same period in 2023. We are directing our efforts towards transforming our platform, 
prioritizing the conversion of registered users into leads and TC Investimentos clients, and reducing the 
focus on monetizing the SaaS business model. 

 

 
 

 

NET REVENUE 

Net revenue reached R$ 13.0 million during 2Q24, recording an improvement of 14.8% compared to 
the value recorded in 1Q24. 

 

(R$’000) 2Q24 2Q23 Δ% 1Q24 Δ% 

Gross revenue 14,145 16,162 -12.5% 12,481 13.3% 

Deductions -1,075 -1,518 -29.2% -1,095 -1.8% 

Net revenue 13,070 14,644 -10.7% 11,386 14.8% 
 

The company estimates potential for significant growth in its revenue with the approval and completion 
of the acquisition of Dibran DTVM, currently pending regulatory approval. 

 

693 717 734 755 766 793 816 831 855

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

Number of registered users
(thousand)

2 . 9 %  ( 2 Q 2 4 / 1 Q 2 4 )  
1 1 . 6 %  ( 2 Q 2 4 / 2 Q 2 3 )  



Earnings Release 2Q24 

 
7 

 
 
 
 
 
 
 
 
 
 
 
 

 

 
 Regarding the revenue share by segment, the B2B segment is becoming increasingly 
significant in the breakdown of the Company’s gross revenue. In 2Q24, B2B revenues 
accounted for 74% of the total , accounting for an increase of 25 p.p. compared to 2Q23. This 
is the highest percentage ever reached so far, thus reflecting the growing importance of the 
B2B segment for our financial results. 

 

 

 

 

 

 

 

 

 

 

 

OPERATING PROFIT (LOSS)         

GROSS PROFIT AND GROSS MARGIN 

In 2Q24, gross profit reached R$ 4.4 million, accounting for a gross margin of 34.1%. Compared to the 
previous quarter, we recorded an increase of 99.3% and 18.0% compared to 1Q24 and 2Q23, 
respectively. Part of said increase can be attributed to the reduction in the costs of services rendered.  

BREAKDOWN OF GROSS 
REVENUE 

B2B 

B2C 

57.3% 

42.7% 

72.1% 

27.9% 

2Q24 

74% 

26% 

2Q23 

51% 

49% 

17.314 15.896 13.526 14.644 12.413 13.405 11.386 13.070

3Q22 4Q22 1Q23 1Q23 3Q23 4Q23 1Q24 2Q24

Evolution of net revenue
(R$ million)

1 4 , 8 %  ( 2 Q 2 4 / 1 Q 2 4 )  
- 1 0 , 7 %  ( 2 Q 2 4 / 2 Q 2 3 )  

46.736

51.848

LTM 2T23 LTM 2T24
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After including non-recurring items that affect the cost, the Company recorded an adjusted gross profit 
of R$ 4.6 million, with adjusted gross margin of 35.9%. 

(R$’000) 2Q24 2Q23 Δ% 1Q24 Δ% 

Net revenue 13,070 14,644 -10.7% 11,386 14.8% 

Cost of services rendered (CSR) -8,609 -10,864 -20.8% -9,148 -5.9% 

Gross profit 4,461 3,780 18.0% 2,238 99.3% 

Gross margin 34.1% 25.8% n.a. 19.7% n.a. 

Operating cost adjustments¹ 227 640 -64.5% 280 -18.9% 

Adjusted gross profit² 4,688 4,420 6.1% 2,518 86.2% 

Adjusted gross margin (%)¹ 35.9% 30.2% n.a. 22.1% n.a. 
1. Refer to non-recurring operating costs for the period.  

2. Includes adjustments to non-recurring items that affect the cost. 

 
The Cost of Services Rendered (CSR), which includes the costs associated with service provision, 

totaled R$ 8.6 million in the last quarter, accounting for a decrease of 20.8% compared to 2Q23. This 

continued decline reflects the adjustments made by the TC in recent months, as part of a cost 

optimization effort and financial discipline adopted by the Company. 
 

OPERATING EXPENSES  

Adjusted operating expenses totaled R$8.9 million in 2Q24, a 54.7% improvement on 2Q23. The other 
expenses item of R$12.1 million refers to the write-off of divestments announced by the company. 

(R$’000) 2Q24 2Q23 Δ% 1Q24 Δ% 

Adjusted operating expenses -8,915 -19,691 -54.7% -8,750 1.9% 

Non-recurring expenses -1,206 -3,759 -67.9% -1,465 -17.7% 

Adjust expenses3 -18,454 - n.a. -4,422 n.a. 

Operating expenses -28,575 -23,450 21.9% -14,637 95.2% 

General and administrative expenses -16,371 -18,043 -9.3% -12,410 31.9% 

Sales / marketing expenses -1,776 -4,758 -62.7% -2,214 -19.8% 

Other operating income (expenses), net -12,082 -7 n.a. 27 n.a. 

Share of profit (loss) of investees 1,654 -642 n.a. -40 n.a. 
1. Includes adjustments to non-recurring expenses. 

2. Non-recurring expenses for the period related to terminations, optimization of operating systems and legal advisory. 

3. Adjustment of non-operating expenses. 

 



Earnings Release 2Q24 

 
9 

 

FINANCE INCOME (COSTS)  

At the end of the second quarter of 2024, the Company reported a financial result of R$ 488 thousand, 
with a significant improvement compared to 1Q24 and 2Q23, of 66.9% and 93.6%, respectively. 

(R$’000) 2Q24 2Q23 Δ% 1Q24 Δ% 

Finance income (costs), net 488 7,637 -93.6% 1,475 -66.9% 

Finance income 2,250 8,590 -73.8% 2,476 -9.1% 

Finance costs -1,762 -953 84.9% -1,001 76.0% 

 

CASH STRUCTURE 

The cash and cash equivalents position in 2Q24, including linked financial investments, totaled R$61.5 
million. Cash burn in the quarter was R$13.8 million. With the recent divestment of two assets 
announced, the company expects a cash inflow of R$13.5 million in the coming periods. 

(R$’000) 2Q24 2Q23 Δ% 1Q24  Δ% 

Banks 7,843 3,734 110.0% 10,259 -23.6% 

Short-term investments 52,595 101,979 -48.4% 63,998 -17.8% 

Cash and cash equivalents 60,438 105,713 -42.8% 74,257 -18.6% 

Pledged short-term investment1 1,144 11,970 -90.4% 1,700 -32.7% 

Total 61,582 117,683 -47.7% 75,957 -18.9% 

1. Restricted short-term investments as collateral for derivative financial instruments. 

 

NET PROFIT (LOSS) AND NET MARGIN  

During 2Q24, the company recorded an adjusted net loss of R$ 4.8 million, accounting for an 
improvement of 49.8% compared to 2Q23.  

(in R$ thousand) 
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(R$’000) 2Q24 2Q23 Δ% 1Q24  Δ% 

Gross profit 4,461 3,780 18.0% 2,238 99.3% 

(+/-) Operating income (expenses) -28,575 -23,450 21.9% -14,637 95.2% 

(+/-) Finance income (costs) 488 7,637 -93.6% 1,475 -66.9% 

(+/-) INCOME TAX/SOCIAL CONTRIBUTION ON 
NET PROFIT 

-399 -1,293 -69.1% -622 -35.9% 

Net profit (loss) -24,025 -13,326 80.3% -11,546 108.1% 

Net margin -183.8% -91.0% n.a. -101.4% n.a. 

(+/-) Non-recurring items 2,392 4,399 -45.6% 1,745 37.1% 

Adjust loss3 -17,150 - n.a. -3,903 n.a. 

Adjusted net profit (loss)² -4,483 -8,927 -49.8% -5,379 -16.7% 

Adjusted net margin² -34.3% -61.0% n.a. -47.2% n.a. 

1. Refers to non-recurring expenses related to termination, lawsuits (legal advisory) and optimization of operating systems. 
2. Includes adjustments to non-recurring items. 
3. Adjustment of non-operating expenses. 

 

EBITDA AND EBITDA MARGIN  

The Company recorded a negative adjusted EBITDA of R$ 4.5 million at the end of 2Q24, accounting 
for an improvement of 51.6% over 2Q23, whose amount calculated was -R$ 9.4 million.  

(R$’000) 2Q24 2Q23 Δ% 1Q24  Δ% 

Net profit (loss) -24,025 -13,326 80.3% -11,546 108.1% 

(+/-) INCOME TAX/SOCIAL CONTRIBUTION ON 
NET PROFIT 

-399 -1,293 -69.1% -622 -35.9% 

(+/-) Finance income (costs) 488 7,637 -93.6% 1,475 -66.9% 

(+/-) Depreciation/amortization 4,287 5,817 -26.3% 2,264 89.4% 

EBITDA -19,827 -13,853 43.1% -10,135 95.6% 

EBITDA margin (%) -151.7% -94.6% n.a. -89.0% n.a. 

(+/-) Non-recurring items¹ 2,392 4,399 -45.6% 1,745 37.1% 

EBITDA adjustment3 -12,863 - n.a. -3,903 n.a. 

Adjusted EBITDA² -4,572 -9,454 -51.6% -6,232 -26.6% 

Adjusted EBITDA margin (%)² -35.0% -64.6% n.a. -54.7% n.a. 

1. Refers to non-recurring expenses related to termination, lawsuits (legal advisory) and optimization of operating systems. 
2. Includes adjustments to non-recurring items. 
3. Adjustment of non-operating expenses. 
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Events after the reporting period 
 

RATIFICATION OF DIBRAN OPERATION 

On July 18, 2024, TC S.A. informed its shareholders and the market in general that, on this date, the 
proposal for the acquisition by the Company of all shares issued by DIBRAN HOLDING FINANCEIRA 
LTDA., a limited liability company enrolled with CNPJ [EIN] under No. 33.695.543/0001-20, was approved 
at the Extraordinary General Meeting (“EGM”), formalized through a Share Purchase and Sale Agreement 
and Other Covenants entered into on June 9, 2022 (“Operation”). It is worth highlighting that the closing 
of the Operation is still subject to approval by the Central Bank of Brazil. The right to withdraw will not be 
applicable as the acquisition price of Dibran shares did not reach the parameters provided for in Article 
256, §2° of the Brazilian Corporation Law. 

 

CLOSING OF THE SHAREHOLDING POSITION ADJUSTMENT DEADLINE 

On July 19, 2024, TC S.A., in continuation of the Material Fact disclosed on January 5, 2024 and the 
Notice to Shareholders disclosed on June 20, 2024, informs its shareholders of the End of the Term for 
Adjustment of the Shareholding Position, which ended on this date the term for which the Company’s 
shareholders could, at their free and exclusive discretion, adjust their shareholding position, through 
private trading or through brokerage firms of their free choice authorized to operate by B3 SA – Brasil, 
Bolsa, Balcão (“B3”), aiming to ensure ownership of a full number of shares after the Reverse Stock Split 
(“Adjustment Period”). 

 

Additional information 
RELATIONSHIP WITH AUDITORS 

The Company’s policy for engaging services not related to external audit with independent auditors is 
based on the principles that preserve its independence. These principles comprise internationally 
accepted standards, in which: (a) the auditor should not audit its own work; (b) the auditor must not 
exercise a management role in its customer; and (c) the auditor must not generate conflicts of interest 
with its customer. 

During the period ended June 30, 2024, Grant Thornton Auditores Independentes Ltda. was engaged to 
provide only services related to external audit. 
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Annexes 
STATEMENT OF FINANCIAL POSITION (CONSOLIDATED)  

 

(R$’000) 2Q24 2Q23 
ASSETS 275,648 517,443 
Current assets 103,537 151,860 
Cash and cash equivalents 60,438 105,713 
Pledged short-term investment 1,144 11,970 
Trade receivables 10,834 10,597 
Advances 4,430 3,038 
Recoverable taxes 5,713 11,827 
Derivatives - 1,511 
Assets held for sale 6,637 - 
Other receivables 14,341 7,204 

   
Noncurrent assets 172,111 365,583 
Recoverable taxes. 11,658 - 
Other receivables  5,475 9,393 
Deferred tax assets 513 35,337 
Financial assets 32,162 79,960 
Related parties  423 5,692 
Investments 27,920 44,628 
Property and equipment 11,086 12,727 
Intangible assets 82,874 177,846 

   
LIABILITIES AND SHAREHOLDERS’ EQUITY 275,648 517,443 
Current liabilities 21,608 30,862 
Payroll and related taxes 1,309 3,324 
Taxes payable 1,696 2,881 
Contract liabilities 1,460 2,962 
Leases 539 2,177 
Other payables 15,690 17,518 
Derivative financial instruments 277 - 
Dividends payable - 2,000 
Liabilities held for sale 637 - 

   
Noncurrent liabilities 6,083 231 
Leases  2,595 - 
Provision for contingencies 3,488 231 

   
Shareholders’ equity 247,969 485,762 
Share capital  581,164 581,164 
Capital reserve 25,975 25,908 
Treasury shares -5,407 -1,223 
Accumulated losses -353,763 -120,087 

   
Non-controlling interests   

Total shareholders’ equity -12 588 
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STATEMENT OF PROFIT OR LOSS (CONSOLIDATED)  

 

(R$’000) 2Q24 2Q23 
Net revenue 13,070 14,644 
Cost of services rendered (CSR) -8,609 -10,864 
Gross profit 4,461 3,780 

   

Operating expenses -28,575 -23,450 
Sales / marketing expenses -1,776 -4,758 
General and administrative expenses -16,371 -18,043 
Other operating income (expenses), net -12,082 -7 
Share of profit (loss) of investees 1,654 -642 

   

Operating profit (loss) before finance income (costs) -24,114 -19,670 
   

Finance income 2,250 8,590 
Finance costs -1,762 -953 
Finance income (costs), net 488 7,637 

   

Profit (loss) before income tax and social contribution -23,626 -12,033 
   

Current income tax and social contribution -678 -1,190 
Deferred income tax and social contribution 279 -103 

   

Net profit (loss) -24,025 -13,326 
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STATEMENT OF CASH FLOWS (CONSOLIDATED) 

(R$’000) 2Q24 2Q23 
Operating activities   
Profit (loss) for the period -24,025 -13,326 

   
Adjustments due to:  -9,140 -20,619 
Share of profit (loss) of investees -1,654 642 
Depreciation and amortization 4,287 5,817 
Net write-off and adjustments of property and equipment and intangible assets 3 156 
Expected loss with doubtful accounts 260 -305 
Gain/loss on disposal of companies 9,003 - 
Gain/loss on assets held for sale 1,912 - 
Options granted recognized 58 -115 
Exchange-rate changes - 56 
Provision for contingencies 1,304 -175 
Deferred tax -279 103 
Income (loss) with derivatives -9 -13,553 
Interest expenses  - 81    
Decrease (increase) in assets   

Trade receivables 569 -262 
Advances -389 -2,274 
Assets held for sale -6,637 - 
Recoverable taxes -1,602 -3,162 
Dividends received from investees -256 -1,019 
Other receivables -6,035 529    
(Decrease) increase in liabilities   

Payroll and related taxes -164 -1,125 
Taxes payable -815 1,373 
Contract liabilities -2,135 66 
Liabilities held for sale 637 - 
Other payables -398 2,491 
Dividends received from subsidiaries/associated companies - 1,474 
Net cash provided (consumed) in operating activities -26,365 -22,528 

   
Cash flow from investing activities   

Investments for divestment 6,000 - 
Loss of investment assets 7,431 - 
Pledged short-term investment 556 26,979 
Effective loss on derivatives 643 -22,549 
Acquisition of property and equipment -478 -94 
Acquisition of intangible assets -1,046 -2,083 
Net cash generated (consumed) in investing activities 13,106 2,253 

   
Cash flow from financing activities   

Lease payment -255 -1,082 
Related parties -238 -2,067 
Dividends paid -67 1,289 
Net cash generated (consumed) in financing activities -560 -1,860 

   
Net increase (decrease) in cash and cash equivalents -13,819 -22,135 

   
Cash and cash equivalents   

At the beginning of year 83,457 127,848 
At the end of year 69,638 105,713 

   
Net increase (decrease) in cash and cash equivalents  -13,819 -22,135 
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Glossary 
AMORTIZATION: It is the installment payment of a 
debt during a pre-established period. In other 
words, the payment of a borrowing, financing or 
something similar, by means of installments. 

ASSETS: Goods, values or credits that form the 
assets of an individual or company. 

B2B (BUSINESS TO BUSINESS): “Business to 
business” model where the end customer is 
another business or organization. 

B2C (BUSINESS TO CONSUMER): “Business to 
consumer” model where the final customer is an 
individual. 

STATEMENT OF FINANCIAL POSITION: It is a 
financial statement that presents a “picture” of the 
company’s financial position. 

BR GAAP: Refers to the set of accounting 
standards in force in Brazil. 

CASH AND CASH EQUIVALENTS: Cash is the 
amount of cash and bank deposits available to a 
company. Cash Equivalents are all short-term, 
highly liquid investments that are subject to an 
insignificant risk of change in value. 

SOCIAL CONTRIBUTION (CSLL): Complement of 
Income Tax taxation. 

COST OF SERVICES SOLD/RENDERED (CSR): 
Represents the costs incurred on the sale of a 
product or service provided by a company. 

DEPRECIATION: Depreciation indicates how much 
of an asset’s value has been used. It is used in 
accounting to try to match the cost of an asset to 
the income the asset helps the company earn. 

OPERATING/SG&A EXPENSES: Selling, General 
and Administrative Expenses, or SG&A. Include all 
costs that are not directly related to production 
(employee salaries and marketing expenses, for 
example). 

DOWNGRADE: Request by the end user of the 
service to switch from the current plan to another 
with a lower cost than that initially contracted. 

EBITDA/ADJUSTED EBITDA: Financial indicator 
that informs the profit of a company before 
discounting what said company spent on interest 
and taxes, as well as what it lost in depreciation 
and amortization. When it is disclosed as 
“adjusted”, it means that the calculation was made 
in a customized way by a company, using its own 
rules. 

HEADCOUNT: The number of employees in a 
company. 

INTERNATIONAL FINANCIAL REPORTING 
STANDARDS (IFRS): International Financial 
Reporting Standards. It is the set of international 
accounting standards issued and reviewed by the 
International Accounting Standards Board (IASB). 

INCOME TAX (IR): Federal income tax. 

GROSS PROFIT: Gross operating profit or sales 
profit is the difference between a company’s 
revenue and its variable costs (raw materials, 
production costs, commissions and other 
productive inputs). 

NET PROFIT (LOSS): Actual earning of a company, 
calculated by the difference between total revenue, 
total costs and expenses, finance income and 
costs, and taxes. 

GROSS MARGIN: Result of dividing Gross Profit by 
Net Revenue. It presents the company’s 
profitability, according to a percentage of profit 
that the company earns on its sales. 

EBITDA MARGIN: Difference between the EBITDA 
value by the revenue value, representing the 
portion of revenue that generated cash for the 
Company. 

NET MARGIN: Result of dividing Net Profit by Net 
Revenue, which indicates the percentage of profit 
in relation to total revenues for the period.  

LIABILITIES: It is the balance of everything that is 
owed by an individual or a company. 

SHAREHOLDERS’ EQUITY: Shareholders’ equity 
represents the residual value of a company’s 
assets after deducting all its liabilities. 

https://ri.tc.com.br/glossario
https://tc.com.br/blog/glossario/b/b2b-business-to-business
https://tc.com.br/blog/glossario/b/b2b-business-to-business
https://tc.com.br/blog/glossario/e/ebitda-ajustado
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GROSS REVENUE: Represents the amount of 
revenue arising from a transaction between an 
entity and a buyer that must be measured at fair 
value. It can arise from both the sale of goods and 
the provision of services. 

NET REVENUE: Represents the result of sales and 
services rendered after deducting costs, 
discounts, rebates, returns and taxes levied on 
sales/services. 

FINANCE INCOME (COSTS): Difference between 
total finance income (income not related to the 
company’s activities, such as interest and 
discounts) and finance costs (expenses not 
related to the company’s activities, such as 
borrowings, tax on financial operations and bank 
fees). 

SAAS (SOFTWARE AS A SERVICE): SaaS, or 
Software as a Service, is a way of making software 
and technology solutions available over the 
Internet as a service. 

 

0 

https://tc.com.br/blog/glossario/s/saas-software-as-a-service
https://tc.com.br/blog/glossario/s/saas-software-as-a-service

